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CapitolNewsIllinois
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(Photo) I think 
I’ve charged at 
this Springfield 
location

In Monday’s News-Gazette

“We spent 
money last 
year to double 
the number of 
ports within a 
year.”
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But first : This is a chart for most of the federal 
rebates for different types of electrifications. It 
is from the group  Electrify Everything.  

The two benefits are :  

1) electric options are frequently more efficient 
and have fewer air quality issues.   

2)  Each year the production of that electricity 
becomes cleaner and cheaper. 
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As mentioned last week 
the Inflation Reduction 
Act has lead to lots of 
construction to make 
critical materials less 
dependent on foreign 
sources. This is a more 
graphical 
representation of it. 
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Some EVs will miss all of the Tax 
Credit because they aren’t assembled 
in the US. Some EVs will miss some 
or all of the Tax Credit because they 
fall short on one or both of the 
battery requirements.  But 
commercial vehicles are not subject 
to those rules.  If you lease instead of 
buy a car, it is a commercial vehicle 
and the retail price the lease is based 
on is lowered. This “loophole” does 
not allow purchase of the vehicle by 
the lessee at the end of term. 
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The reason for the loophole was not about 
cars but to allow more small delivery 

trucks to go electric. 
Those small amazon delivery  and some 
other not quite as small trucks for UPS 

and FedEx drive so much farther than the 
average car. It is important for them to go 
electric.  And by writing the commercial 
vehicle exemption let some cars get the 

credit.   
(But as noted in the previous slide, lessee 

can’t buy vehicle at end of lease.)
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Illinois Rebate

A big difference between Federal Tax Credit and Illinois Rebates  is the 
funding.  

The Federal Tax credit is a “swap”.   You bought a car - your tax credit 
comes from what you owe in taxes.  It is a great deal - but the money 
comes from you. So they always have the money. 

The Illinois rebate - you get it even if you owe no taxes.  The state 
budget pays for it.   

Currently the money for the state rebates has run out and needs 
additional funding going forward.  The structure to apply and get the 
rebate remains in place.  But waits for the new state budget to know if 
there will be money for the program.
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Illinois Rebate

There are several other differences between 
Federal tax credits and Illinois rebates
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IEPA - www2.Illinois.gov

===>  EV can be new or used

===>  Rebates to only benefit Illinois residents 
           and businesses 

===>  this and other rules prevent out of state sales 
           getting Illinois rebate money. 
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http://www2.Illinois.gov
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===>  EV Vin # can only receive one rebate

===>  One rebate per person

===>  likely to only apply to used vehicles

===>  not sure why - maybe to avoid a straw buyer 
        for someone wanting 2 EVs and 2 rebates.

Illinois Rebate

IEPA - www2.Illinois.gov
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EPA.EV Email 2023-11-15
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This PDF that is on the OLLI 
download  site has the web links 

for documents you need to submit 
to get the rebate.  

Illinois changed there webpages. 
Links still work but differently.    

Due to demand far outstripping 
funding some if these links won’t 
work as requests are redirected.  

This PDF also includes Federal 
information
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The Clean Energy Jobs Act 

There are Illinois rebates for Public 
EV chargers not private homes. 

As I understand this section - but try if you want.   But it never hurts to apply. 

Illinois RebateLooking Into Electric Cars 
Session 6:   Misc & Alphabet Soup



18

Illinois IDOT NEVI funding 
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Illinois NEVI

Certain contracting requirements are needed for federal contracts. Buildout will be 
slower than most private expansion. Like EA.
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Rebate restrictions

Not currently an Illinois thing, but Illinois is 
one of the states that often follows 
California transportation initiatives. 

Looking Into Electric Cars 
Session 6:   Misc & Alphabet Soup



21

This series of slides is from the Plug In America zoom webinars. One was in 
Aug 2022 and the other one in late 2023.  The late 2023 was to emphasize 

changes that came into effecting the multiyear IRA law. It is the best 
rundown of the IRA that I have found and all in one place (Twice !). These 

slides are shuffled together from both of those. 
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If you want to watch this - the web link is below.

Federal IRA EV info

https://www.youtube.com/watch?v=zMz3ZtTvVFs
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This caveat applies 
to both them and 

myself.
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This series of slides is from the  Plug In America zoom webinar in August.   It 
is the best rundown of the IRA that I have found and all in one place.
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It is generally considered that those income levels are 
“adjusted gross income” or line 11 on the IRS 1040 form.
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The income levels exist for the duration of the law



38

In order receive the full $7500 the amount  of “total tax” or line 
24 on the IRS 1040 form needs to be above $7500.
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Starting Jan 1, 2024 it is better to transfer the tax credit to the 
dealer.



39

Federal IRA EV infoLooking Into Electric Cars 
Session 6:   Misc & Alphabet Soup

This is SO much better. Get the credit at point of purchase.  
Avoid waiting until tax time and doing extra paper work.
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Federal Used Car Credit
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NOTE:  Foreign entry of concern, country of assembly and 
battery sourcing/assembly does not apply for Used vehicles.
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Federal EV Charger Credit

NOTE:  Change on Dec 31, 2022. 
For Individuals no charger credit unless Low-Income Community 

or non-Urban area.
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Most of these links are on a download on the 
OLLI website
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The Consumer 
Reports link is too 

old and of little to no 
use.  

Links that are still useful are included on the 
Illinois Rebate PDF.
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If you want to watch this - the web link is below. 
https://www.youtube.com/watch?v=zMz3ZtTvVFs

Federal IRA EV info

Change for 2024  
No minerals or parts allowed - 0% 
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The phasing in of the minerals and battery components was not in the 
Plug In America presentation. Added from a different source. 
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Federal IRA EV info
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This list is quite short - a lot of Manufactureres have not submitted the 
paperwork yet.   Also - its all about the batteries.   Some models might 
be using up stock of now longer qualifying batteries - so VIN counts.
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Since the lists change - and continue to change go to fed website and 
search for specific  models  -  Also some dealers/manufacturers  may 
have reduced the MSRP to be competitive. 
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The dealer must be registered with IRS Energy Credits and the buyer 
must get the full amount of the credit one way or another. 
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The dealer must be registered with IRS Energy Credits and the buyer 
must get the full amount of the credit one way or another.  (Cash or 
down payment)  An individual can do this twice in one year. 
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The buyer MUST receive copy of the from from the dealer.   AND file a 
tax return for the tax year the vehicle was purchased. If the buyer 
doesn’t qualify for all or part of the tax credit by exceeding the income 
limits the buyer must return that portion to the IRS.  No penalties - just 
return the money (consider it a free loan?)
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Important ! ! !  If the buyer doesn’t qualify for all or part of the tax credit 
by EXCEEDING THE INCOME LIMITS the buyer must return that 
portion to the IRS.  The part of tax credit is only up to the amount of 
tax liability no longer applies if you transfer credit to the dealer. 
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The $25,000 must include price of car plus any delivery charges  
and (minus ) dealer incentives. (Not taxes and/or fees)       
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Like a new vehicle must get paperwork from dealer AND 
file a return for that tax year.
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Leases are NOT obligated to pass the value of the tax 
credit to the leases.  ( with the tax credit EV leases in 
2023 went from 8% to 52% )
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I personally have not done the math regarding “cost of 
ownership”  between owning and leasing.   I have always 
owned.  For some models that might be worth 
considering. 
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This is a Presentation Title
THIS IS A SUB HEAD OR DATE

2024 EV Tax Credits
January 11, 2024
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End of session.
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End of session.
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End of session.


